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Á ¢Ƙƛǎ tǊŜǎŜƴǘŀǘƛƻƴ Ƙŀǎ ōŜŜƴ ǇǊƻŘǳŎŜŘ ōȅ !ǉǳŀƭƛǎ !{! όǘƘŜ ά/ƻƳǇŀƴȅέ ƻǊ ά!ǉǳŀƭƛǎ έύ ǎƻƭŜƭȅ ŦƻǊ ǳǎŜ ŀǘ ǘƘŜ ǇǊŜǎŜƴǘŀǘƛƻƴ ǘƻ ƛƴǾŜǎǘorsand other stake holders and may not be 
reproduced or redistributed, in whole or in part, to any other person. This presentation is strictly confidential, has not been reviewed or registered with any public authority or 
stock exchange, and may not be reproduced or redistributed, in whole or in part, to any other person. To the best of the knowledge of the Company, the information contained in 
this Presentation is in all material respect in accordance with the facts as of the date hereof, and contains no material omissions likely to affect its importance. However, no 
representation or warranty (express or implied) is made as to, and no reliance should be placed on, any information, including projections, estimates, targets and opinions, 
contained herein, and no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein, and,accordingly, neither the Company nor any of its 
ǎǳōǎƛŘƛŀǊȅ ŎƻƳǇŀƴƛŜǎ ƻǊ ŀƴȅ ǎǳŎƘ ǇŜǊǎƻƴΩǎ ƻŦŦƛŎŜǊǎ ƻǊ ŜƳǇƭƻȅŜŜǎ ŀŎŎŜǇǘǎ ŀƴȅ ƭƛŀōƛƭƛǘȅ ǿƘŀǘǎƻŜǾŜǊ ŀǊƛǎƛƴƎ ŘƛǊŜŎǘƭȅ ƻǊ ƛƴŘƛǊŜŎǘly from the use of this Presentation. This Presentation 
contains information obtained from third parties. Such information has been accurately reproduced and, as far as the Company is aware and able to ascertain from the 
information published by that third party, no facts have been omitted that would render the reproduced information to be inaccurate or misleading.

Á This Presentation contains certain forward-looking statements relating to the business, financial performance and results of theCompany and/or the industry in which it operates. 
Forward-looking statements concern future circumstances and results and other statements that are not historical facts, sometimeǎ ƛŘŜƴǘƛŦƛŜŘ ōȅ ǘƘŜ ǿƻǊŘǎ άōŜƭƛŜǾŜǎέΣ ŜȄǇŜŎǘǎέΣ 
άǇǊŜŘƛŎǘǎέΣ άƛƴǘŜƴŘǎέΣ άǇǊƻƧŜŎǘǎέΣ άǇƭŀƴǎέΣ άŜǎǘƛƳŀǘŜǎέΣ άŀƛƳǎέΣ άŦƻǊŜǎŜŜǎέΣ άŀƴǘƛŎƛǇŀǘŜǎέΣ άǘŀǊƎŜǘǎέΣ ŀƴŘ ǎƛƳƛƭŀǊ ŜȄǇǊŜǎǎƛƻƴs. The forward-looking statements contained in this 
Presentation, including assumptions, opinions and views of the Company or cited from third party sources are solely opinions andforecasts which are subject to risks, 
uncertainties and other factors that may cause actual events to differ materially from any anticipated development. None of the Company or any of its parent or subsidiary 
ǳƴŘŜǊǘŀƪƛƴƎǎ ƻǊ ŀƴȅ ǎǳŎƘ ǇŜǊǎƻƴΩǎ ƻŦŦƛŎŜǊǎ ƻǊ ŜƳǇƭƻȅŜŜǎ ǇǊƻǾƛŘŜǎ ŀƴȅ ŀǎǎǳǊŀƴŎŜ ǘƘŀǘ ǘƘŜ ŀǎǎǳƳǇǘƛƻƴǎ ǳƴŘŜǊƭȅƛƴƎ ǎǳŎƘ ŦƻǊǿŀǊŘ-looking statements are free from errors nor does 
any of them accept any responsibility for the future accuracy of the opinions expressed in this Presentation or the actual occurrence of the forecasted developments. The 
Company assumes no obligation, except as required by law, to update any forward-looking statements or to conform these forward-looking statements to our actual results.

Á AN INVESTMENT IN THE COMPANY INVOLVES RISK, AND SEVERAL FACTORS COULD CAUSE THE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS OF THE COMPANY TO BE 
MATERIALLY DIFFERENT FROM ANY FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS THAT MAY BE EXPRESSED OR IMPLIED BY STATEMENTS AND INFORMATION IN THIS 
tw9{9b¢!¢LhbΣ Lb/[¦5LbDΣ !ahbD h¢I9w{Σ wL{Y{ hw ¦b/9w¢!Lb¢L9{ !{{h/L!¢95 ²L¢I ¢I9 /hat!b¸Ω{ .¦{Lb9{{Σ {9Da9b¢{Σ 59±9[hta9b¢Σ GROWTH MANAGEMENT, 
FINANCING, MARKET ACCEPTANCE AND RELATIONS WITH CUSTOMERS, AND, MORE GENERALLY, GENERAL ECONOMIC AND BUSINESS CONDITIONS, CHANGES IN DOMESTIC AND 
FOREIGN LAWS AND REGULATIONS, TAXES, CHANGES IN COMPETITION AND PRICING ENVIRONMENTS, FLUCTUATIONS IN CURRENCY EXCHANGE RATESAND INTEREST RATES AND 
OTHER FACTORS.

Á SHOULD ONE OR MORE OF THESE RISKS OR UNCERTAINTIES MATERIALISE, OR SHOULD UNDERLYING ASSUMPTIONS PROVE INCORRECT, ACTUAL RESULTSMAY VARY MATERIALLY 
FROM THOSE DESCRIBED IN THIS PRESENTATION. THE COMPANY DOES NOT INTEND, AND DOES NOT ASSUME ANY OBLIGATION, TO UPDATE OR CORRECTTHE INFORMATION 
INCLUDED IN THIS PRESENTATION.

Á By attending or receiving this Presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company 
and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future performaƴŎŜ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ōǳǎƛƴŜǎǎΦ ¢Ƙƛǎ tǊŜǎŜƴǘŀǘƛƻƴ 
does not constitute an offer to sell or a solicitation of an offer to buy any securities in any jurisdiction to any person towhom it is unlawful to make such an offer or solicitation in 
such jurisdiction.

Disclaimer
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Energy consultancy with strong market niche positions

Offshore Oil and Gas Offshore renewables Solar1

Enhanced service offering through the groups global network, client base, resources and expertise

ÅGlobal presence with 
established market position  

ÅMarine consultancy and 
engineering services

ÅClients: Asset owners, oil 
companies, EPC contractors, 
financial institutions, insurance 
companies

ÅMain activity in Europe 

ÅGeotechnical & engineering, 
project management and due 
diligence for technology, 
projects and markets

ÅClients: Developers, utilities, 
vessel owners,  financial 
institutions, insurance 
companies, investors

ÅStrong position in Germany. 
Growingin Japan  

ÅTechnical services for the entire 
life cycle of PV plants

ÅClients: PV manufacturers, plant 
operators, EPC contractors, 
financial institutions, insurance 
companies, investors

1) Aqualis has an ownershipof 49.9% in ADLER Solar
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Corporate HQ: London

Operating in 22 offices in 15 
countries

Approximately: 175 FTEs1

Tradedon Oslo Stock Exchange

No interest bearing debt

ISO 9001:2008 & 18000:2007 
approved

1) Per June 2016. Including FTE subcontractors but excluding ADLER Solar. Adler Solar has ~100 employees

Energy consultants to the oil & gas, offshore renewable and solar sectors

Global footprint ïactive in all major oil and gas regions
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Aqualisô competitive advantage

Global service offering

Quality

Flexibility

Experience
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Offshore Oil & Gas
- Service offering covering the life cycle of offshore assets 

Offshore 
renewables

Offshore 
Oil & gas

Solar

Project  initiation
Engineering / 
design phase

Project 
procurement

Construction
Hook-up and 

commissioning
Asset 

management
De-

commissioning

Marine project / asset life cycle
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Engineering (niche-focus):

Basic / conceptual design / FEED

Modifications and upgrades of 
drilling rigs / FPSOs / FSOs / lift-
boats

Transportation & installation 
analysis

Inspection & approvals:

Marine warranty services 

Mooring analyses

Condition and suitability surveys / 
audits

DP inspections and audits

Jack-up site assessments

Construction yard supervision:

Site attendance on behalf of owners, 
shipyards, financial institutions, 3rd

parties

Conversions & upgrades + New-builds 

Due diligence / compliancy; financial 
community focus

Marine operations:

Transport and installation services; 
άƳƻǾƛƴƎ ƻŦ ƻŦŦǎƘƻǊŜ ŀǎǎŜǘǎέ 

Rig moving

Float-overs

Site attendance & procedure 
management

!ǉǳŀƭƛǎΩ ƪŜȅ competenciescover both offshore opex and capex cycles 
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ÅAssessment of vessel requirement vs. capabilities

ÅDesign review, professional peer review 

ÅAssessment of owner, project management team 

and project plans/schedule

ÅCAPEX/OPEX budget evaluation

ÅIdentify delay risks and other project risks

ÅPre- and post- contract reviews

ÅYard evaluation and inspection

ÅVerification of project progress / payment 

milestone audits

ÅSuitability survey, condition survey, assessment 

of vessel function

ÅLifetime assessments

Overviewof services offered

Audit of drillship for stacking: Verify preservationof entire
vessel, mooring arrangement, implementation of class
recommendations,competenceof crew/watch-men, lay-up
plan,opineon deactivation,stackingandreactivationcosts

Audits of new semi-submersiblesunder construction: Verify
and opine on schedule,progress,approvefurther drawdown
on loans,budget yard capacity,experience,plans,execution
andopineon delayrisksandother risksto the project

Technical due diligence of floating production unit:
Inspectionsandopineon conditionand function,budgets,and
lifetimeextension

Audit of existing semi-submersibleduring yard stay: Verify
and opine on schedule,progress,budget, owner and yard
competence,capacity,experience,plans,execution. Opineon
remaininglifetimeafter yardstay

Offshore Oil & Gas
- Technical Due Diligence services

Offshore 
renewables

Offshore 
Oil & gas

Solar
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NOCs / IOCs Offshore contractors / shipyards

Underwriters / financial institutions

Offshore Oil & Gas
- Extensive client list

Rig / vessel owners

Offshore 
renewables

Offshore 
Oil & gas

Solar

http://www.ongcindia.com/wps/wcm/connect/ongcindia/home
http://www.ongcindia.com/wps/wcm/connect/ongcindia/home
http://www.yinson.com.my/
http://www.yinson.com.my/
http://www.zurich.com/
http://www.zurich.com/
http://www.group.qbe.com/
http://www.group.qbe.com/
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Offshore renewables
- Broad service offering with a high reputation

Offshore Wind Project Lifecycle

Geotechnical & Engineering
ÅGround model development
ÅManaging, designing and overseeing 

site investigation campaigns
ÅFront End Engineering Design (FEED) 
ÅDesign of cable routes and landings
ÅCable burial risk assessments
ÅReview of foundation designs
ÅReview and specialist consultancy 

advice on grouted connection designs
ÅLeg Penetration Analyses
ÅPile driveability assessments
ÅLayout concept and optimisation
ÅRock dumping intervention
ÅRemedial burial work on export and 

inter-array cables

Development
Pre-

construction 
Construction Operation

Tech & Commercial Project Mgmt
ÅDevelop contracting strategies
ÅContractor selection & qualification
ÅManaging procurement processes
ÅNoise control
ÅConstruction management
ÅManagement of load out and 

transportation
ÅMarine co-ordination & advisory role
Å Installation programme analysis and 

weather simulation
ÅOffshore installation management
ÅProject interface management
ÅWork package management
ÅProject peer reviews ςschedule, 

contracting, procurement, CAPEX, 
budget

ÅHSE management

Consultancy
ÅMarine warranty services
ÅSite specific engineering assessments
ÅAssisting to mobilise project finance
ÅClient representative
ÅTechnical due diligence and review of 

investment decisions
ÅReview of potential licenceareas
ÅBidding support for developers
ÅDevelopment, management or review 

of project CAPEX models
ÅProject risk management
ÅAnalysing wind energy output
ÅExport cable O&M and contingency 

advisory
ÅExtended project life assessments
ÅDecommissioning studies & projects

Offshore 
renewables

Offshore 
Oil & gas

Solar
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Å East Anglia ONE (UK)

Å Navitus Bay (UK)

Å Kentish Flats Ext (UK)

ÅWest of Duddon Sands (UK)

ÅGalloper (UK)

Å Beatrice (UK)

Å Hornsea (UK)

Å Neart na Gaoithe (UK)

Å London Array (UK)

ÅWalney 1 & 2 (UK)

Å Barrow (UK)

Å Lincs (UK)

ÅGunfleet Sands (UK)

ÅOrmonde (UK)

Å Robin Rigg (UK)

ÅWestermost Rough (UK)

ÅGwynt y Mor (UK)

Å Triton Knoll (UK)

ÅWikinger (DE)

Å Borkum West II Phase 1 & 2(DE)

Å Nordsee Ost (DE)

Å Hornsea (UK)

Å Horns Rev 3 (DK)

Å Fecamp (FR)

Note: Excludes work on assignments considered confidential, so above project list is not exhaustive.

4.0 GW

6.1 GWGeotechnical assessment 
& support: 

5.4 GWProject management & 
support (incl. construction):

Subsea cables 
consultancy (route, risk, 
remediation):

2.2 GWOffshore Substations 
advisory:

2.3 GWTDD & Peer Review of 
offshore wind projects:

20.0 GWTotal Experience

Selected clients Selected projects

Offshore renewables
- Strong track record and expanding client list

Track record

Offshore 
renewables

Offshore 
Oil & gas

Solar


